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NOTICE OF ANNUAL GENERAL MEETING AND BOOK CLOSURE

NOTICE is bemby gives thot the 30th Anmal Geneial Meeting of the Megbers of Ecom Infotech {Indin)
Limited will be keld at Level 3, Neo Vikram, New Link Road, Andhari (W), Mnumbai 400056, o Friday
the 30® August,2013 at 11,00 AM. to transact the following business:

1. To receive, cansider and adopt the Audited Balarce Sheet as on 31 March 2013 and repert of the
Direciors and Auditors therson.

ey

To appoict a Direstorin place of Shd Dalpat Anjaria who retires by rottion.

3. To appeint Anditors to hold office Il the conclysion of the next Anmial General Meeting and to fix
their reiymneration.

By Onder of the Boaxd of the Directors
For ECOM INFOTHCH (INDIA) LTD

Sdr-

Ashwin Chandhary
Manuging Bimector
Place : Mumbni
Date ; 25/05/2013

NOTES :

1. A Member entitied to atiend and vote at the meeting is entitied to appoint a proxy attend ard voie on
 poll only instead of himself. The proxy need not be 2 member of the Company, The Proxies in order
to be effective rmst be received by the Company mot less than 48 howrs before the meehng at its

Registeeed Office.

I;\J

The Rogister of Members and the Register of Tramsfen will remain closed from 2308013 b
3C/D8/20L3 (both days incluzive).

3. Mambers am requested to intimate any changes in their addmesses to the Company at their earfiest
qguoting their folio nuznbers.

4, Members are requested 1o quote folio numbers in all carmspondence and abso bring with themn the for
attendance whichmay be mbmitied at the entrarce chly signed.

5. Members who mxegisﬁredundertwourmnm[.gdger?oliosmmquesmdmwﬁtem
Sharexindia @ venl com for the comsclidation, giving particulars of much folos and send the relevant

share certificates.

6. Members desirens of cbnimng any information corcerning accounts and operations of the Company
are rquesied o address their questions 1 writing b the Company afleast 7 days before the date of the
meeting 5o that information required may be made available ot the Meeting.




o

E.COM INFOTECH {INDIA) LIMITED

Balance Sheet as at 31 March, 2013

Chartered Accounta
|Firm Reg No : 1040.

Place - Mumbai

Date : 25.05.2013

Particulars Note As at 31 March, 2013 As at 31 March, 2012
No.
A |[EQUITY AND LIABILITIES
1[Sharcholders’ funds
{a) Share capitat 2.1 50,271,000 50,271,000
{b) Reserves and surplus 22 4,358,471 -4,385,680
3[Non-current liabilities 23 - -
4| Current liabilities
(a} Trade payables 24 876,047 523,621
{b) Other current liabilities 25 54,797 16,879
{c) Short-term provisions 28 4,185 8,451
TOTAL 46,847,558 48 452,271
B {ASSETS
1|Non-current assets
(a) Fixed assets .
{i} Tangible assets 27 42,594 33.821
(b) Non-current investiments 28 . 5,500 5,500
Current assets
2 {(a) Inventories 29 - -
{b) Trade receivables 210 36,608,371 36,687,269
{c) Cash and cash equivalents 2.1 119,257 227,029
{d) Shoit-term loans and advances 212 7,374,836 8,801,652
{e) Other current assets 213 2,687,000 2,687,000
Significant Accounting Policies & 182
Notes To Accounts
TOTAL 46,847 558 46,452,271 |
As per our report Of Even Date
For N. K. JALAN & CO. For E.CQM INFOTECH {INDIA] LIMITED

ASHWIN CHAUDHARY
DIRECTOR

PRIYA CHAUDHARY
DIRECTOR




Place : Mumbai
Date ; 25.05.2013

]
E.COM INFOTECH {INDIA) LIMITED
Statement of Profit and Loss as at 31 March, 2013
Particulars Note For the year ended For the year ended
No. | 31 March. 2033 3 31 March 2012 1}
A {CONTINUING OPERATIONS
1 |Revenue from operations {gross) 2.14 1,623,057 4 444 662
Less: Excise duty - -
Revenue from operations (net) 1,623,057 4,444 662
2 |Cther income 2.15 - -
3 [Total Revenue (1+2) 1,623,067 4,444 662
4 |Expenses
(@) Purchases of stock-in-trade 216 507,593 2,975,628
{b) Changes in inventories of finished goods, work-in-progress and stock- | 2.16 - -
in-trade
(c) Employee benefits expense 2.18 223,855 427,609
(d} Financial Expenses 218 330 2,109
{e} Depreciation and amortisation expense 27 12,152 11,130
(f} Other expenses 2.16 868,118 1,008,984
Total expanses 1,612,048 4,425,480 |
§ |Profit/ {Loss) before exceptionat and extraordinary Items and tax (3 - 4) 11,009 19,202
& |Tax expense:
{a) Current tax expense for curent year 3,800 6,100
(b) Tax Adjustment relating to prior years - =
(c) Net current tax expense - -
(d) Daferred tax - -
7 |Profit! {Loss) from continuing operations 7,209 13,102 |
8 |Profit! (Loss) for the year 7.209 13,162
Particulars Note For the year ended For the year ended
No. 21 March. 2013 31 March, 2012 |
15.1 [Earnings per share {of * 10/- each):
{a) Basic
{i} Continuing operations 0.0014 00028
(i) Total operations 0.0014 0.0026
(b) Diluted
(i) Conlinuing cperations 0.0014 0.0026:
(i} Total operations 0.0014 0.002g
15.1i|Eamnings per share {excluding extraordinary items) {of * 10/- 2ach):
{a) Basic
(i) Continuing cperations 0.0014 D.OOZEI
(i) Total operations 0.0014 0.0026
(b} Diluted
{i} Continuing operations 0.0014 0.0026
(ii) Total operations 0.0014 D 0026
|As per our report Of Even Date
fFor N. K. JALAN & CO. F COM INFOTHBCH {INDIA) LIMITED
Chartered Accountants
Firm Reg No : 104019 A
l 24, Mayur Cgi ')'/- =
Apurtments X ASHWIN CHAUDHARY PRIYA CHAUDHARY
PRIETOR dc | VilePale(Mest), / DIRECTOR DIRECTOR
Mur-hui-400 650 b Lo
Mem. No. 11878 % J &
'9% —™ ‘\:\"Q'
& A(:GGE
Tt




E.COM INFOTECH (INDIA) LIMITED

Cash Flow Statement as at 31 March, 2013

Particulars

As at 31 March, 2013

As at 31 March, 2012

-

CASH FLOWS FROM OPERATING ACTVITIES

Mem. No. 11878

%\,ﬂ f\é@

ACCOW

Place : Mumbai
Date : 25.05.2013

Profit before tax 11,009 19,202
Adjustments to reconcile profit before tax to cash provided by operating activities
Depreciation and amortisation expense 12,152 11,130
Interest and dividend income - -
Interest Paid 330 2,109
Loss on Sale of fixed Asset 74,346
Effect of exchange differences on translation of assets and liabilities =
|Effect of exchange differences on translation of foreign curency cash and cash L
equivalents
Changes in assets and liabilities
Inventory . -
Trade receivables 78,899 ~77,398
Loans and advances and other assets -573.184 -267,551
Trade Payables 352,426 523,621
Other Liabiiities 37,918 -20,197
Income taxes paid 6,066 7,809
NET CASH GENERATED BY OPERATING ACTIVITIES 86,517 257,453
CASH FLLOWS FROM INVESTING ACTIVITIES
Payment towards capital expenditure -20,925 -25,000
Sale Of Fixed Asset - 27,500
Investments in subsidiaries -
Disposal of other investments -
Interest and dividend received - -
CASH FLOWS FROM INVESTING ACTIVITIES BEFORE EXCEPTIONAL ITEM -20,925 2,500
Dividend mcome, net of taxes
NET CASH PROVIDED BY/(USED IN) INVESTING ACTIVITIES -20,925 2,500
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid -330 -2,109
Share Issue Expenses - -
payment of long Term Laibilities
Dividends paid including residual dividend
Dividend tax paid
NET CASH USED IN FINANCING ACTIVITIES -330 -2,109
Effect of exchange differences on translation of foreign cuirency cash and cash
equivalents
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIWALENTS -107,772 257,844
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 227,029 -30,815
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 119,257 227,029
As per our report Of Even Date
For N. K- JALAN & CO, COM INFQTECH {INDIA) LIMITED
-|Chartered Accountants
Firm Reg No : 10401 \\\qi
24, Mayyr
“‘Pﬂrhnems }
N K JALAN Vile Pary, (Wenr), ASHWIN CHAUDHARY  PRIYA CHAUDHARY
PROPRIETOR Muanlai.qgy 56 DIRECTOR DIRECTOR




ECOM INFOTECH INDIA LIMITED

Accoinpanying notes to the finanical statements for the year ended March 31, 2013

Note 1 : Significant Accounting Policies:

A

G
)

i)

Basis of Accounting:

The Financial Statements have been prepared under the historical cost convention, on an accrual basis of
accounting and in accordance with the Generally Accepted Accounting Principles in India and comply with the
Accounting Standards prescribed by the Companies (Accounting Standard) Rules 2006 to the extent applicable
and in accordance with the relevant provisions of the Companies Act, 1956.

Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted Accounting Principles requires
estimates and assumptions to be made that affect the reported amounts of assets and liabifities and disclosure
of contingent liabilities on the financial statements and the reported amounts of revenues and expenses during
the reporting period.

Revenue Recognition

Sales is recognized as and when the significant risk & rewards in respect of goods is
transferred to the buyer.

Interest income is recognized on time proportion basis.

Investments:

Investments that are intended to be held for more than a year, from the date of acquisition, are classified as long
term investment and are carried at cost less any provision for permanent diminution in value. Investments other
than long term investments being current investments are valued at cost or fair value whichever is lower.

Foreign Currency Transactions :
The transactions in foreign currencies are stated at the rate of exchange prevaiiing on the date of transactions.

The difference on account of fluctuation in the rate of exchange prevailing on the date of transaction and the
date of realization is charged to the Profit and Loss Account.

ili) Differences on transtations of Current Assets and Current Liabilities remaining unsettied at the year-end are

recognized in the Profit and Loss Account.

iv) The premium in respect of forward exchange contract is amortised over the life of the contract. The net gain or

H

loss on account of any exchange difference, canceliation or renewal of such forward exchange contracts is
recognised in the Profit & Loss Account.

Accounting for Taxes of Income:-

Current Taxes

Provision for current income-tax is recognized in accordance with the provisions of indian Income- tax Act, 1961
and is made annually based on the tax liability after taking credit for tax allowances and exemptions



Deferred Taxes

Deferred tax assets and liabilities are recognized for the future tax consequences atiributable to timing
differences that result between the profits offered for income taxes and the profits as per the financial
statements. Deferred tax assets and liabilities are measured using the tax rates and the tax laws that have been
enacted or substantially enacted at the balance sheet date. Deferred tax Assets are recognized only o the
extent there is reasonable certainty that the assets can be realized in the future. Deferred Tax Assets are
reviewed as at each Balance Sheet date.

Provisions and Contingent Liabilities:

Provisions are recognized in terms of Accounting Standard 29- "Provisions, Contingent Liabilities and
Contingent Assets issued by The Institute of Chartered Accountants of India (ICAl), when there is a present
legal or statutory obligation as a resuit of past events where it is probable that there will be outflow of resources
to settfe the obligation and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabllities are recognized only when there is a possible obligation arising from past events due to
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
company or where reliable estimate of the obligation cannot be made. Obligations are assessed on an ongoing
basis and only those having a largely probable outflow of resources are provided for.

Contingent Liabilities are disclosed by way of notes.

Impairment of Assets:

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment
loss Is charged to the Profit and Loss Account in the year in which an asset is identified as impaired. The
impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of
recoverable amount.

Capital Work-In-Progress:
Capital work-in-progress includes outstanding advances paid to acquire fixed assets and cost of fixed assets
that are not yet ready for their intended use at the year end.

Change in accounting policy :

During the year ended 3™ March, 2012, the revised schedule VI of the Companies Act, 1956, has become
applicable to the Company, for preparation & presentation of its financial statements. Except accounting for
dividend on investments in subsidiary companies, the adoption of Revised Schedule V! does not impact
recognition and measurement principles followed for preparation of financial statements. However, it has
significant impact on presentation and disclosures made in the financial statements applicable in the current
year. (Refer Note No. ___ )



E.COM INFOTECH (INDIA) LIMITED

NOTES FORMING PART OF BALANCE SHEET AS AT 31 MARCH, 2013

Note 2.1 Share capital

Particulars As at 31 March, 2013 As at 31 March, 2012
Number of shares " Number of shares )
{a) Authorised
Equity shares of * 10 each 5,500,000 55,000,000 5,500,000 55,000,000
(b} lssued #
Equity shares of * 10 each 5,027,100 50,271,000 5,027,100 50,271,000
(c) Subscribed and fully paid up
Equity shares of * 10 each 5,027,100 50,271,000 5,027,100 50,271,000
Total 5,02'7,100 50,271,000 5,027,100 50,271,000
Details of shares held by each shareholder holding maore than 5% shares:
Class of shares / Name of shareholder As at 3t March, 2013 As at 31 March, 2013
Number of shares | % holding in that class | Number of shares % holding in that
- held of shares — held class of shares .|
Equity shares Holding
ASHWIN CHAUDHARY 3510632 69.83% 2086568 50.41%
SAVITRI MANGHNANI 2523004 5.02% 252300 5.02%

The company has only one class of shares referred to as equity shares having a par vaiue of Rs. 10/- each holder of equity

shares is entitled to one vote per share.

Note 2.2 Reserves and surplus
Particulars As at 31 March, 2013 |As at 31 March, 2012
(a) General Reserve account
Opening balance 500,000 500,000
Add - Transfer from Profit & Loss Afc - -
t ess : Depreciation of Earlier Years - -
Others (give details)
Closing balance 500,000 500,000
{b) Surplus / {Deficit) in Statement of Profit and Loss
Opening balance (4,865,680) (4,878,782)
Add: Profit / {Loss) for the year 7,209 13,102
Transfesred to.
General reserve - -
Closing balance (4,858,471) (4,865,680)|
Total (4,358,471) i4,365.680]|




Note 2.3 Nen-current liabilities

" Particulars

As at 31 March, 2012

As at 31 March, 2013

-

Secured Loan - From Banks
Unsecured Loan :

Total - -
Note 2.4 Trade payables
Particulars As at 31 March, 2013 As at 31 March, 2012
Trade payables:
Acceplances - -
Other than Acceptances 876,047 523,621
Total 876,047 523,621

Balance of Creditors are subject to confirmation anc/or Reconciliation/consequential adjustments if any.

Note 2.5 Other current liabilities
" Particulars As at 31 March, 2013 | As at 31 March, 2012
(b) Other 54,797 16,879
Total 54,797 16,879

Contingent liabilities not provided for (a) allotment money on equity shares of Mis.Pitti Cement

& Industries Ltd amounting Rs.16,500/- (P.Y. Rs.18,500/-)

Note 2.6 Short-term provisions

Particulars

As at 31 March, 2013

As at 31 March, 2012

(a) Provision - Others:
(i) Provision for tax
(i) Provisicn - others

4,185

6,451

Total

4,185

6,451




Note 2.7 Fixed assats

Nede : The Valuation of Fixed Assete has been taken, vatued and centified by the managing director of the company

A Tangible assets Qross block Accumulnted depraciation and impairment Nat block
Balanee Additions Disposals Other B, Bai Depraciation / Eliminated on Balance Balanca Balanca
a5 at as ot asat amertisation disposal of assets as at asat as at
1 April, 2012 31 March, 2013 1 Aprll, 2012 axpense for tha year| 3 March, 2013 31 March, 31 Mareh,
2013 202
(@) Furniture & Fhdures
Owned 25000 20025 o 45925 528 2003 3331 42604 24472
(b) Offics equipment
Owned L]
(&) Alr Conditianer
Owmed a
(d) Computers
Owred 85,403 85403 68,054 9,348 65403 9349
Tofal 90,403 20825 - 111328 12352 - 68,734 2 33821
Previous vear 1873153 25000 1,807,760 1,761,356 11 Wo 1706804 56,582 Eﬁ. 121,767



Note 2.8 Non-current investments
Particulars As at 31 March, 2013 As at 31 March, 2012

| Quoted? | Unguoted# Total Quoted Unguoted |  Total |

Investment in equity instruments (give details
separately for fully f parly paid up

{i) of subsidiaries - - -
{ii} of associales

(i) of joint venture companies

(iv) of controlled special purpose entities .
(v) of other entities - 5,500 5,500 5,500 £,500

Total - 5,500 5,500 - 5,500 5,500




Nofe 2.9 Inventories
(At lower of cost and net realisable value}

Particulars

As at 31 March, 2013

As at 31 March, 2012

.

~

Stock-in-trade
(a) Trading Goods

Total

The ciosing stock has been taken and certified by the the managing director of the company.

Note 2.10 Trade receivables

Particulars

As at 31 Masch, 2013

As at 31 March, 2012

|

Debts Outstanding for a period exceeding 6 months
Doubtful
Other Trade receivables
Secured, considered good
Unsecured, considered good
Dioubtful

Less: Provision for doubtful trade recelvables

Total

36,579,872 36,579,872
28,498 107,397

G D)
36,608,371 36,687,269

Balance of Debtors are subject to confirmation and/or ﬁeeoncil‘latlonlconsequentiai adjustments J

f any

No Provision has been made for Sundry debtors doubtful of recovery 2mounting to Rs.3,65,79,872/- (P.Y. Rs.3,65,79,872/-)

Note 2.11 Cash and cash equivatents

Particulars As at 31 March, 2013 As at 31 March, 2012
{a) Cash on hand 77,650 106,310
{c) Balances with banks
(i) In current accounts 41,607 120,720
119,257 227,029

Total




Note 2.12 Short-term loans and advances

Particulars As at 31 March, 2013 As at 31 March, 2012
{A) Advance recoverable in cash or In kind or for value to be received 64,838 8,895,824
(B) Office Deposit 7,300,000 105,828
(C IDBI Deposit 10,000 -
Less: Provision for other doubtful ioans and advances - -
Total 7,374,836 6,801,652

Balance of Loans and Advances are subject to confirmation and/or Reconciliation/consequential adjustments if any.

Note 2.13 Othar current egsets
Particulars As at 31 March, 2013 As at 31 March, 2012
Calls In Arrear ‘ 2,657,000 2,697,000
Total 2,897,000 2,697,000
Nota 2.14 Revenue from operations
Particulars For the year ended —"TFor ha year ended
31 March, 2013 31 March, 2012
Sale of Products 688,057 3,496,663
Sales of Services 925,000 947,958
Less:
Sales Returm - Q
Total 1,623,057 4,444,662




-

Note 2.15 Other Income

Particulars For the year ended 31 For the year ended
March, 2013 31 March, 2012
Other incoma _ _
Note 2.16 Purchasa of raded gooda
Particulars For the year ended 33 For the year ended
Purchase of Laptops, TABS. 507,593 2,975,628|
Total 507,593 2,975,628
Note 2.18 Changes In Inventories of finished goods, work-in-progress and stock-in-trade
Particulars For the year ended 31 For the year ended
| 3 March, 2012
Inventories at the end of the vear:
1Stock-in-trade - -
pmdﬁﬁwmm
Stock-in-trade | 4
Net {Increase) / decrease - -
Note 2.16 Employee benefits expense
Particulars “For the year ended 31 For the year ended
| March. 2013 31 March., 2012
Salarios & Benefits 11,120 235,400
Staff Welfare 735 4,209
Labour welfare Fund - -
Directors Remurieration 112,000 180,000
Total 223,855 427,609
Note 2.18 Financial Expenses
Particulars For the year ended 31 For the year ended
Interest Paid 330 2,108

Total 330

2,100




Note 2.16 Other expenses
Particulars For the year ended | For the year ended 31
31 March, 2013 March, 2012
Share Transfer Fees 47,374 41,032
Bank Charges 4,028 15,627
Brokerape 16,000 -
Advartisement Expenses 49,560 50,106
Books & periodicals - 48,854
Custom Duty 11,770 29,352
Ebay Listing Fees and Paisa Pay Charges 59,661 206,360
Fees & Subscribtions 68,000 -
Office Expenses 1,100 20,624
{Printing, Stationery & Computer Expenses 1,585 7,852
Repairs & Maintenance 700 20,521
Transportation 5,561 -
Telephone/ Telex & Postage 31,614 57,499
Electricity Charges 6,870 19,363
Listing Fees 25,000 27,725
Insurance Pramium 629 135
Loss On Sale Of Asset - 74,346
General Expenses 21,842 (120)
Legal & Professional Expenses 171,213 40,601
Rent, Rates & Taxes 245,020 159,643
Payment to Auditors 45,000 45,000
Travelliing & Conveyance ] 55,711 144,465
Total 868,118 1,008,984
Notes: (i} For the year ended | For the year ended 31
31 March, 2013 March, 2012
Particulars
{i) Payrrients to the auditors comprises (net of service tax input credit, where
{applicable):
As auditors - statutory audit 45,000 45,000
For Other Capicity - -
Total 45,000 45,000




Other Notes :

Related Parties Transactions

Name Of Party Relation Transaction Amount
PRIYA CHAUDHARY Director Directors Remuneration 112000
Transaction In Foreign Currency

Transaction Amount
Earning ol
Expenditure ( Purchase ) 330093




" BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

1. REGISTRATION DETAILS

Registration No. 30400 State Code 11
Balance Sheet Date 31/03/2013
2. CAPITAL RAISED DURING THE YEAR
Public Issue NIL Rights Issue NIL
Bonus Issue NIL Private Placement NiL

3. POSITION OF MOBILISATION & DEPLOYMENT OF FUNDS (Rs.’000)

Total Liabilities 48074 Total Assets 48074
Sources of Funds
Paid up Capital 47574 Reserves & Surplus 500
Secured Loans NIL Unsecured Loans NIL
Application of Funds
Net Fixed Assets 43 Investments 5.5
Net Current Assets 43168 Misc. Expenditure NIL
Accumulated Losses 4858
4. PERFORMANCE OF COMPANY (Rs.’000})
Turnover 1623 Total Expenditure 1612
Profit/(Loss) Before Profit/(Loss) After
Tax 11 Tax 11
Earning Per Share NIL Dividend Rate NIL

5. GENERIC NAMES OF 3 PRINCIPLE PRODUCTS/SERVICES OF COMPANY
Item Code No. (ITC) Code N.A.
Description IT Consulting



E.COM INFOTECH (INDIA) LIMITED

B)

GENERAL: The Accounts of Company are prepared under the historical cost convetion
genemlly using the ecorual method of accounting.

FIXED ASSETS: Fixed assets are stated at cost Less depreciation

The Butance Sheet und Profit &Loss Account @re in compliazce with the Accounting Standards
referred 0 in Sub-section (3C) of Sechon 211 of the Compames Act, 1936.

m' ENUE RECOGNITION: Sales are recogrized st the time of billng.

DEPRECIATION: Depreciation has been provided on straight-line mathod at the rates ard] in the
manrer poescribed in Schedule XIof the Companies Act, 1956.

: Retivoment benefits like gramity etc. ame acconnted in cash basis,

EOREIG] REENC RANSA CTJONS: Trapsxtions in foreign cumrency are tecorded &
thsrqﬁsofmhmgapmvuﬂingatthedmofmsncﬁon.

NOTES;

1.

R

Conticgert lisbilities not provided for (a) allotment money on equity shaes of MJ/s. Pitti Cement
&Tndusines Lid. amounting Rs.16,500/- (P Y. Rs.16,500/-)

No Provison has been made for Sundry debtors doubtful of recovery amounting o
Rx3,65.79,877/- (P.Y. Rs3,6579,872-)

The Debtors and Crediters balances and loans and advances including advance given against
supplies and cepital ecuipment either debit or credit md other liabillibes are subject b
corfirmation and reconeiliztion is pecassary and it will have consequential effect to the loss of the
company which carmot be guantified st this stage.

In the opinion of the board the cirrent assets, Inans and advances have a value on the realization in
the ordinary Course of Business of least equal o tbe amonnt at which they are stted in Balance

Sheet and ore 2s certified by them

Sundry Debtors ircludes debtors outstanding exceeding six months amounting to Rs.3,65.79,872/-
Y. Rs.3,65,79,872) gguinst sales. In the opition of management alt of them are fully
receivable except what 15 mentioned m the clouse 2 of this Note b Accounts regarding the
recovery for which no provision has been mada in the books of 2zcounts.

Related Party Disclosumes:

(1) As per Accounting Standord 18, issued by the Tnstitiute of Chartered Accountants of India, the
discio sures of Related Parties with whoin the transactions have tiken place and fransactions during
the year asdeermed 1n the Accounting Standard are given below:

{A) Assoriate Compamy: NiL
(B) KeyManageriol Personnel:  Ashwin Chandhary
Priyz Chaudhary



(IT) Demils of transactions with the reloted parties smted in () dbove:

Nature of - fransaction Refer o (1) A above Refer to (1B above

Saes - Income

Loans and Advances given(Net) -

Deposits Received -

‘Manegesial Remuneraton - 1,12,000
(1,50.000 )

Deposits Payable .

Outstanging - -
Receivables

Note:
1) Related parties are being mcognized / identified by the management and relied npon by the
ouditors’
2) Previous year's figures e given in brackst.
7. Previous year figures have been megonped rearaged or reuranged or reclagsified wherever
necsssary.

§. Information pureuant to the provisions of paragraph 3, 4C, 4D of part of schedule VI wo the
Compamies Act, 1956 are as under,

Value of Imperts on 'CIF basis Re NIL (P.Y. NIL)
Enrning in Foreign Bxchange Re. NIL (P.Y.9,00,000/-)
Expeiditurs in Foreign Currency:  Puchase Rs3,30093- (P.Y. 23,46,946-)

Tovestrents RsNIL (@Y, NIL)

9. The Compuny bas changed its mome from BVEREST MARKETING LIMITED © E.COM
INFOTSCH INDIA LIMITED we.£. 14th Samary, 2000.

Date : 25/05/2013.



DIRECTOR’S REPORT

The Members of
ECOM INFOTECH (INDFA) LIMITED

The Directors have pleasure in submitting theit Report and Accounts for the year ended on 3lst March,
2013

(Rs. in Lacs)

20122013 20112012
Net Sales / Tncome from operations 1623 ‘ 44.45
Other income 0.00 0.00
Total Bxpenses 1600 41.70
Intemset 0.00 000
Pmfit / Loss ofte Interest
but bafore deprecinticn & Taxation 023 0.30
Depreciation 0.12 0.11
Provision for Tmxation 004 €.06
Net Profit / Loss 007 013
Pmfit{ (Loss) BIE, 48.65) (4879)
Piniit avhilabls for Approprition
Balance €/F to Batance Sheet (4859 (48.66)

RESERVES:
The Geperal Reserve at the end of the year stands at Rs.5, 00,000+

DIVIDEND:
To'view of insufficient piofits, the Directors do not recommend any dividend for this year.

SALES:
The net tumover for the year under review amountd 1 Rs. 1623057/ os compared to Re 444662/~ Last
year

OPERATIONS:
The opérations of e company hve been reduced becouse of worldwide recession but Directors are
hopeful of better result in the coming year barring unfaressen circumstances,

BOARD OF DIRECTORS:
No chunges in the Boaid of Dirctors during the year.

DIRECTOR'S RESPONSIBILI[Y STA TEMENT:
The Anrunl Accounts have been prepared o5 per the accounting swndards presciibed under section 211
{3C) of the Cempaniss Act, 1956 angd thete are no matarjal depariures from the said accounting standards.

"The aceounting policies salacted and the judgements and estimates mxde are reasonable ard prededt so as
to give a true ard fair view of the stale of affars of the company at the end of the finaneial year and of the
probt of the company for the year ended 31st Mareh, 2013

Proper ard sufficient care has been taken for the mzintenince of adequate accounting records in accardance
with the pmvisions of the Companies Act, 1956 for safegu arding the assets of the company and preventing
and detecting frand ond other irmegularities.

The anmual acconnts have been prepaied on a going concem bazis.



PARTICULARS OE EMPLOYEES: ]
The company docs pot have any emplayees whose particulars are required o be given under section
217(2A) of the Company Act, 1956 read with the companies {Pasticulars of employees Rule 1973).

) PARTICULARSUNDER SECTION 217(1),(E) OF THE COMPANIES ACT 1356
Members for contervation of snesgy is an on going process and it has resulted in conservation of
eIy,
D TIRCHNOLOGY ABSORETION
Research and developrisnt RAD):
01, Specific ieas in which R&D carried out by the company NI
02 Bersfit deiived as a result of the above R&D N.A
03. Future plan of action NIL
4. Expen_dihm!onR&D NIL
() EQREIGN EXCEANGE EARNINGS AND OUTGO:
Enming in Foreign Exchadge NI
Expenditure in Foreign Exchange Rs. 33009%-
ACC TS & ORS CRT;

The cbervation made by the Auditors in their report has been duly Clarified / explained in the relevant
notes fornmung pust of £he Anpual Accounts which ore self-explanaiory.

T ON CORP TE. CE:
The Reporton Corporte Governance is attached io this Report

Our misrest sudifors have verbally espressed their ability to coptinue cus adit and the Directors shall
consider to appoint M/S N. K Jalan & Co. as auditor for the pext financial year till the conelusion of the
pext Anmal General Mesting in place of retiring auditor subject to AGM approval

r and on Behalf of the Board of Dimctors. Fox aod on Behalf of the Board of Directors.

o sdf

MANA GING DIRECTOR DIRECTOR p
Ashwin Chondbary Priya Chandhary

Place - Mumbai

Daie : 25/05/2013



REPORT ON CORPORATE GOVERNANCE
(To be includeéd as part of the Annual Report)

I, Coppany’s philosophy of Corporate Governances
Our Company believes that corporate governance is about commitment to values and
ethical business conduct. Tt is about how an organization is managed. Towards this
end our company strives to instill and maintain a commitment to do right things.

II. Board of Directorsi
“The following ate the information on the Board of Directors of the Company: -
1) Coniposition nad Category
2) Achwin K. Chaudary - Executive-Chairman
b) Priyz A Chaudary - Executive- Director
¢) J. K. Subramanian ~ Non-Executive Independent
8) Dalpat Anjaria- Non-Executive Independent
2) Atrendance of Directors: Directors have artended the Board Meetings.
3) Number of Board of Director Meetings: Four
Held on: 14/07/12, 26/10/12 , 26/01713 & 25/03/13,

0. Audit Committees
The Company has appainted an Audit Committee for locking into major traditions with an
independent director  Mr. Dalpat Anjada bas been io the finance ficld.

IV. Reguuneration Committee:

The remuneration of the executive directors are consolidated and fixed. There
were no other benefits paid to the Directors except for the consolidated pay. All the
compensation was discussed in the Board Meeting and has been passed by the Board.

V. Sbarcholders Copmittees '

Nume of Noo Executive Director hea the Comunltiee Mr. Dalpat Anjaria

Name and Designation of Campliance Officer Mr, Ashwin Chandhary-
Director

Numiber of sharebolders complaints recelved NIL

Numbar aot salved to satisfaction of shareholders NIL

Nuinber of Pending Complaints NIL

VL General Body Meeting:

Location and time where last three AGM’s held Year Date Time Location

2009-2010 25/09/2010 10:00am 74, Whispering Palms,
Lokhandwala Township,
Kandivali (East),
Mumbal - 400101

20102011 20/08/2011 10:00am 74, Whispering Palms,
1okhandwala Township,
Kaondivali (Bssy),
Mumbai - 400101,




20112012 25/08/2012 10:00am 1717, Heera Panna Mail,
New Link Road,
Andberi - West,
Mumbai - 400102,

Whether any special resolutlons passed in the
previons 3 AGM's

Whether any specia]l resalutions passed last
year throngh postal  ballot ~derails of voting
pattem

Person, who conducted the posml ballot
exercise .

Whether any special resaludon is proposed t&
be conducted through postal ballot

A A& § @

Procedure for postal balle

_VIL Disclosires:
1) Disclosures on mawerially significant related party NIL
ransactions that may have potential cenflict with the

inteyests of company 2t Jarge

il) Disclosure of eccounting treatment, if gifferent, from that | NIL
prescribed in Accounting Standards with explanation

iliy Details of non-compliance by the compeny, penalies, { NA
siictures imposed on the company by Stock Exchange of
SEBI or any ’

i) Whistle Brower. policy and affirmation that no personne} | NA
has been denjed access to the andit commitieé

VII Meansof Commpnication:
i) Balf yearly repert sent to each househeld | NO

of shareholders
1) Quarterly resulis YES
1) Newspapers wherein resolts normally | Free Press Journa! (Enjlish), Mumbai ;
pubdished Navshalkti (Marathi), Mumbai
iv) Any webslte, where displayed NO
v) Whether t also displays official news [ NO
releases; and

vi) The presentations made to instmtional | NO
investars of to the analysts.
vi) Whether MD&A is a pant of enmnal repert | NO
or, not,




IX) Gene reholde

bused indices such as BSE Sensex,
CRISLL index, etc.

1) AGM: Date , Time, and venue Date Time Locatien
30/08/2013 11:00am Level3,Neo Vikrom,
New Link Road,
Andheri - West,
: Mumbai — 400038,
) Financial Calendar 0L/0442012 — 31/03/2013
i) Date of Bookclosure 23/08/13 TO 30/08/13 (Both days inclusive)
1v) Dividend payment date Not Recommended
v) Lijting oo Stock Exchange ‘Bombay Stock Exchange
vi) Stock code 531533
vil) Market Price Date : High, Low during Month High Price | Low Price
each month in lsst financial year {"April 2012 8.09 7.00
May 2012 8.53 7.00
Jupe 2012 10.50 7.00 .
July 2012 18.05 10.00
| August 2012 20,90 1650
September 2012 | 21.85 11.75
October 2012 12,30 781
November 2012 10.13 8.75
December 2012 13.55 10.33
Janugry 2013 22,71 13.29
Februery 2013 24,00 20,00
Murch 2013 25,20 21.85
viily Performance in comparison to broad- | Not available

1x) Reglistrar and Transfer Agents

Sharex Dynamic (India) Pvi. Lid,,

Unit 1, Luthra Indl, Premises, Sefed Poal,
Andheri — Kurla Road, Andheri — East,
Mumbai - 400 072,

Email: SharexIndia @vinl.com

X) Share Transfer Sysiem

Same a5 above (Computerized




xi) Distribution of Sharehalding Shares o | No. of | % of | Total % of
Debentur | Helders | Holders Amount Amount
es of
Nominal
Value
UFTO 756 39.19 67386 134
1000
1001 © | 379 19.65 74565 148
2000
2001 1o | 412 | 2136 171966 142
5600
5001 to| 201 1043 172118 3.42
10000
10001 to | 154 1,98 341477 6.79
S0000
50001 to | 17 Bss | 131161 3,81
100000
100001 |7 0.36 164111 3.26
to
1000000
1000001 13 0.16 3904366 7167
to Above
Total 1929 100,00 50z71000 | 10000
xii) Demarerialization of shares &s on ares. %
31/03/2013 Dernat Holding 4282690 85.20%
Physical Holding 0744110 14.80%
Total Capital 5027100 100%
xiii) Cutstunding GDRs /ADRs/ Warranty | NONE

or, Cm::vcttiblc Instruments,
cogversicn date and likely impact on
equity

Xiv) Office Location Level 3, Neo Vikram, New Link Road, Andheri (W), Mumbal
400058
xv) Address for eom;pondenne Sume as above

1t hereby declare that all the members of the Board affirmed to the code of conduct

and approved at Board Meeting on 25% May, 2013.

Place : Mumbai
Date : 25/05/2013

For ECOM. ]NFD%\

ASHWINKC ARY
MANAGING DIRECTCR




N. K. JALAN & CO. 2-A, Mayur Apartmenits,
Chartered Accountants. Dadabhai Cross Road No.3,
Vile Parle (West),
Mumbai - 400 056,
Tele : 26210903/26210904.
Mobile : 9324114104

E-mail: nkjalan@vsnl.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF M/S E.COM INFOTECH (INDIA) LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of E.Com Infotech (India) Limited (the
“Company"), which comprise the Balance sheet as at 31% March, 2013, the statement of Profit and Loss
and Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial positicn, financial performance and cash flows of the Company in accordance with
the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 of
india (the “Act’). These responsibilities includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of financial statements that gives a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We
conducted our audit in accordance with the Standards on Auditing Issued by Institute of Chartered
Accountants of India Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedure selected depends on the auditor's judgment, including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the Management, as well as evaluating the overall presentation of the financial statements.

We believe that, the audit evidence that we have obtained is sufficient and appropriate to provide a
basis for our opinion.



Basis for Qualified Opinion

i) The Company has not provided for an outstanding amount of ¥ 3,65,79,872/- shown as receivable
from Sundry Debtors which is doubtful of recovery. Had management provided the same, a) the
company would have incurred a loss of ¥ 3,65,68,863/-, b) the company would not have incurred
any income tax liability, ¢} an amount equivalent to loss as per (2) above would have been carried
forward as Business Loss, d) the accumulated losses at the end of financial year would have been
more than 50% of it's net worth as mentioned in Point No. 10 of Annexure to this Report and e)
shareholders’ funds would have been reduced by that amount.

i) The Company has not provided for the accruing liability on account of the gratuity payable to it's
employees on the basis of actuarial valuation which constitutes a departure from the Accounting
Standards referred to in sub section (3C) of section 211 of the Act.

i) The Debit and Credit Balances of the parties appearing in the Balance Sheet are subject to
confirmation.

Qualified Cpinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph, the accompanying
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of Balance Sheet, of the state of affairs of the Company as at 31 March, 2013;
(b) In the case of the statement of Profit and Loss, of the profit for the year ended on that date;
(c) In the case of tha Cash flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003, (‘the Order”) issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 & 5 of the order,

2. As required by the Section 227 (3) of the Act, we report that:

(a) we have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit;

(b) in our opinion, proper books of account as required by the law have been kept by the Company
so far as appears from our examination of those books,

{c) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report are in agreement with the books of account;

(d) Except fr the effects of the matter described in the Basis for Qualified Opinion paragraph, in
our opinion, the Balance Sheet, Statement of Profit and Loss and Cash flow Statement dealt with by
this report comply with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Act:



(e) on the basis of written representations received from the directors, as on 31% March, 2013 and
taken on record by the Board of Directors, none of the director is disqualified as on 31 March 2013,
from being appointed as a director in terms of clause (g) of Sub-section (1) of section 274 of the Act.

For N K Jalan & Co.
Chartered Accountants
Firm Reg No. 104018W

N K Jalan (Proprietor)
Membership No. 11878

Place : Mumbai
Date:25th May, 2013.




ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT
In respect of its fixed assets :

(a) The Company has maintained proper records showing full particulars including quantitative
details and situation of Fixed Assets.

(b) The management has stated that the assets have been physically verified during year in a
phased periodical manner. No material discrepancies were noticed on such verification, which in
our opinion Is reasonable having regard to the size of the Company and nature of the assets. No
discrepancies were noticed by the management on such verification as compared with the
available book records.

{c) None of the Fixed Assets have been disposed-off during the year.
In respect of its inventories :

The Company has direct transaction of purchase with sale and hence does not have any inventory
in the year under review and therefore the clauses related with valuation and verification of
inventories are not applicable.

(@) The company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 301 of the Companies Act, 1956.
Therefore, provisions of sub clause (b), (c) and (d) of Clause (i) of paragraph 4 of the Order are
not applicable to the Company.

(e) During the year the Company has not taken any loan from companies, firms or other parties
covered in the register maintained under Section 301 of the Companies Act, 1956. Therefore,
provisions of sub clause (f) and (g) of Clause (jii) of paragraph 4 of the Order are not applicable to
the Company.

In our opinion, and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business
for the purchase of inventory and fixed assets and for the sale of goods and services. During the
course of our audit, we have not observed any continuing failure to correct major weaknesses in
internal controt system.

In respect of the contracts or arrangements referred to in Section 301 of the Companies Act, 1956 :

{a) In our opinion and according to the information and explanations given to us, the transactions
made in pursuance of contracts or arrangements that need to be entered in the register maintained
under Section 301 of the Companies Act, 1956 have been so entered.

(b) In our opinion and according to the information and explanations given to us, the transactions
made in pursuance of contracts or arrangements entered in the Register maintained under Section
301 of the Compantes Act, 1958 and exceeding the value of T 5,00,000 in respect of each party
during the year have been made at prices which appear reasonable as per information available
with the Company.

According to the informaticn and explanations given to us, the Company has not accepted any
deposit from the public. Therefore, provisions of Clause (vi) of paragraph 4 of the Order are not
applicable to the Company.

In our opinion, the Company has an adeguate internal audit system commensurate with its size
and nature of its business.

The maintenance of cost records has not been prescribed by the Central Government under
section 209(1)(d) of the Companies Act, 1956. Therefore, provisions of Clause (viii) of paragraph 4
of the Order are not applicable to the Company..

In respect of statutory dues :

a) According to the records of the Company, undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Wealth Tax, Service Tax, Customs Duty, Excise Duty, Cess and other statutory dues have been



generally regularly deposited with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid dues were
outstanding as at 31% March, 2013 for a period of more than six months from the date of becoming
payable,

b) According to the information and explanations given to us, there are no dues of sales tax,
custom duty, income tax, wealth tax, excise duty and cess, which have not been deposited on
account of any dispute.

10. The Company does not have accumulated losses at the end of the financial year except as referred
to in Point No. (i) of the Basis for Qualified Opinion paragraph forming part of Independent Auditor's
Report. The Company has not incurred cash losses during the financial year covéred by the audit
and in the immediately preceding financial year.

11. Based on our audit procedures and according to the information and explanations given to us, we
are of the opinion that the Company has not defaulted in repayment of dues to financial institutions
{ banks.

12. In our opinion and according to the explanations given to us and based on the information
available, no loans and advances have been granted by the Company on the basis of security by
way of pledge of shares, debentures and other securities.

13. In our opinion, the Company is not a chit fund / nidhi / mutual benefit fund / society. Therefore the
provisions of the Clause (xiii) of paragraph 4 of the Order are not applicable to the Company.

14. The Company has maintained proper records of the transactions and confracts in respect of
dealing or trading in shares, securities, debentures and other investments and timely entries have
been made therein. All shares, securities, debentures and other investments have been held by the
Company in its own name.

15. According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions. Therefore, the provisions of
Clause (xv) of paragraph 4 of the Order are not applicable to the Company.

16. The Company has not raised any term loan during the year of audit. Therefore, the provisions of
Clause (xvi) of paragraph 4 of the Order are not applicable to the Company.

17. According to the information and explanations given to us and on an overall examination of the
Balance Sheet of the Company, we are of the opinion that there are no funds raised on short-term
basis that have besn used for long-term investment.

18. The Company has not made any preferential allotment of shares to parties and companies covered
in the Register maintained under Section 301 of the Companies Act, 1956.

19. The Company has not issued any debentures. Therefore, the provisions of Clause (xix) of
paragraph 4 of the Order are not applicable to the Company.

20. The Company has not raised any monies by way of public issues during the year.

21. In our opinion and according to the information and explanations given to us, no material fraud on
or by the Company has been noticed or reported during the year.

For N K Jalan & Co.
Chartered Accountants
Firm Reg No. 104019W

S

N K Jalan (Proprietor)
Membership No. 11878

& C
. 24, Maywr
4 Apartroents
Vite Parle (¥est), *

Mumbai-400 056, /
g\

Place: Mumbai
Date: 25™ May, 2013
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